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AHMEDABAD BAN

SC order sparks active
interest for redevlopment

Mona Mehta
Mumbai, Sep 5

Major builders are upbeat
about Thursday’s Supreme
Court order setting aside a No-
vember 2006 Bombay High
Court directive, thereby re-

| moving restrictionsin redevel-

opment of cessed properties in
Mumbai. Among  major
builders, Lok Housing, HDIL,
Hiranandani Constructions,
Lodha Group, Akruti City,
Ajmera Group of Companies
and Sankalpan Group have
started showing active interest
inundertakingredevelopment
of cessed buildings in the city.

Currently, there are 70
buildersalreadyengagedinthe
process of redeveloping dilapi-
datedbuildings.

According to Lalit Gandhi,
chairmanand managing direc-
tor, LokHousing, “We are plan-
ningtoformjointventureswith
landlords, tenants, Remaking
of Mumbai Federation, and
MHADA. We will undertake
cluster development of dilapi-
dated buildings, wherein Lok
Housingwillbe one of the equi-
tyholders.” LokHousing s set-
ting aside an investment
budget of Rs 30,000 crore for
the activity. It plans to focus on
areassuchasGirgaum, CPTank
andDhobi Talao, headded.

Amongotherplayers, Hous-
ing Development and Infra-
structure Ltd (HDIL) is
planning to foray into redevel-

opment of cessed buildings in
south Mumbaiinanaggressive
manner. Sunny Dewan Wad-

‘hawan, its managing director

told FE, “So far, we have been
involved in redevelopment of
varioushousingsocietiesinthe

suburbs and extended suburbs #
of Mumbai.” i
Niranjan  Hiranandani,

managing director, Hiranan-
dani Constructions has also
evinced a keen interest in clus-
ter redevelopment of proper-
tes and is
appropriate offers.
Dhaval Ajmera, managing
director, Ajmera Group of com-
panies said, “Our team has
started talking tovariousland-
lords and tenants (of cessed

buildings) for undertaking re- .
_development activities. We

hope to provide better layout
andplanning.”

LodhaGroup, meanwhile, is
planningtoundertakeredevel-
opment of 7 to 8 cessed build-
ings in South Mumbai in the
next12to18months. Abhishek
Lodha, managing director,
LodhaGroupsaid, “Wearecon-
cerned about the quality of re-
development that will take
place; for example, between
two buildings which could be
only five feet away from each
other. The government under-
take measures to ensure quali-
ty redevelopment.”
Mumbai-based Akruti City,
which has been undertaking
redevelopment of dilapidated

awaiting -

buildings since 1992, is cur-
rently in the process of redevel-
oping cessed buildings in
Tulsiwadi.

They had earlier redevel-
oped dilapidated buildings in
Grant Road and Khatauwadi.

Hemant Shah, chairman,
AkrutiCity told FE, “We are set-
ting aside an investment bud-
get of over Rs 1,500 crore for
redevelopmg dilapidated
buildings in certain parts of
Mumbai, having limitations
between Sion and Mahim. The
Supreme Court’s move is very
relevantforresidentsofchawls

" aswellasbuilders.”

According to Ninad Ran-
dive, managing director,
Sankalpan Group, “Given the
opportunity, we will definitely
participateindesigningandre-
developing cessed buildings.”
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